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“RussNeft” produced 7 million tonnes of crude oil and 2.5 billion cubic metres of gas in 2017 



PJSC “RussNeft” is forecasted to have extracted more than 7 million tonnes of crude oil and around 2.5 billion cubic metres of gas in 2017, which is consistent with Company`s obligations under OPEC+ agreement and the previous year level.
This year 129 new wells have been put into operation, which would bring around 1 million tonnes additionally. 
Within the pilot project on development of shale oil of Bazhenov Formation at Sredne-Shapshinskoye oilfield, the Slickwater hybrid fracturing was successfully tested.   
Following the outcomes of exploration activities, reserves of the company will gain 12.3 million tonnes, thus providing for reserve replacement of 1.76-fold. 
The expected extra oil output for 2017 from implementation of  programme of geological and engineering works (well interventions) on current declining well stock would amount to 600 thousand tonnes, an 11% increase on 2016 figures. 
Business plan of the Company for the year 2017 included restructuring of oil production in order to increase its marginality.
Assimilation of investments in 2017 is fully in conformity with the parameters of business plan.
   

About the Company:
PJSC “RussNeft” ranks among the Top-10 largest oil companies by crude oil production in Russia.
The Company possesses a well-balanced portfolio of assets located in the key Russian oil and gas provinces (West Siberia, Volga-Urals and Central Siberia) as well as in Azerbaijan.
The number of the Company’s personnel is around 10,000.
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