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RussNeft increases APG supplies to Vyngapurovsky Gas Processing Plant within Gas Monetization Program

RussNeft increases associated petroleum gas (APG) supplies to Vyngapurovsky Gas Processing Plant (GPP) in 2016 within Gas Monetization Program.
APG is supplied from the fields of the holding’s subsidiary OAO Varioganneft. This year Russneft intends to supply above 1.6 bcm of APG to Sibur GPP, thus increasing the supplies by half against 2015.
Gas is supplied under the long-term contract executed between RussNeft and Sibur in 2013. The contract expires in 2025. The contractual obligations involve above 14.8 bcm of APG supplies.
The long-term contract includes formula pricing for the gas supplied by Varioganneft to Vyngapurovsky GPP.
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