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OAO NK RussNeft  has collected  the certificate of the  Energy and Mining Ministry of Algeria for the right to carry on geological prospecting work at the territory of the Republic. 

Moscow.  ОАО NK RussNeft  has collected  the certificate for the right to carry out geological prospecting work at the territory of Algeria in the status of “Onshore Operator-Investor” 
The decision on qualification of the Russian oil holding was taken by the Energy and Mining Ministry and the National Agency for Hydrocarbon Resources 
Development Alnaft on the basis of the holding business documents and reports submitted by the Company.
	The long-term development strategy of OAO NK RussNeft determines the Company’s active position at world mineral markets. The holding is planning to enter new regions and expand its business geography. The sphere of business interests of RussNeft includes hydrocarbon deposits in African and CIS states. 
Obtaining of the qualification determines active participation of RussNeft in Algerian prospective oil and gas projects and reveals the Russian company’s  prospects and potential in joint implementation of these projects. 
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For reference:
OAO Oil and Gas Company RussNeft is a vertically integrated oil holding numbered among top ten oil and gas enterprises of the country. 
RussNeft’s structure encompasses 24 upstream plants in 11 regions of Russia, CIS and Western Africa. The head office of the company is in Moscow. 
Oil production output of the Company’s enterprises amounts to 13.6 million tons. Gas production output of the Company’s enterprises amounts to 2.150 billion cbm. Net effective pay of RussNeft exceeds 600 million tons. Gas net effective pay amounts to 140 billion cbm. The Company’s personnel number more than 17 000 employees. 


image1.emf

