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Press-release
Vneshtorgbank and NK RussNeft
OAO to Have Signed Cooperation Agreement
 28th September 2005
Vneshtorgbank and NK RussNeft OAO have announced today to have signed a cooperation agreement. The document stipulates basic trends of cooperation between Vneshtorgbank and RussNeft. Thus the agreement specifies cooperation in a number of business spheres including packaged bank service for the Company; formation of short-term credits, backing current activities of the Company; financial provision of RussNeft import operations, related to purchase of equipment, development and improvement of the Company’s external and internal settlements system.

In the framework of the signed agreement Vneshtorgbank shall take part  in accomplishing current and stratigical goals of RussNeft, improve bank service of the Company’s operation, use the latest financial management technologies aimed at increasing efficiency of the Joint-Stock Company’s operation, furnish advice and information on banking and financing. 
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 For reference 

NK RussNeft OAO is a vertically-integrated oil holding and enters the ten largest oil-and-gas companies of this country. In RussNeft structure there are 35 extracting, processing and transport enterprises, and also a modern marketing network of petrol stations located in 13 regions of Russia and CIS.

The geography of RussNeft activities covers Western Siberia, Tomsk, Novosibirsk, Ulyanovsk, Penza, Samara, Bryansk and Leningrad areas, Krasnodar territory, Republics of Udmurtiya, Komi and Byelorussia. The head office of the Company is located in Moscow.

 Total extractable stocks of RussNeft exceed 600 million tons. The volume of annual extraction has reached 11,5 million tons.  

Number of the personnel of the Company makes more than 10 thousand employees. 

In all regions where the Company is acting large-scale social and charitable programs are realized according to the agreements with administrations of subjects of Federation. 
According to 2004 results in the rating of the leading Russian vertically-integrated oil companies RussNeft was one of the three leaders of oil and gas industry with regard to the dynamics of crude oil production.

Vneshtorgbank is a first-rate commercial bank of this country in view of its chartered capital amounting to 42.1 billion rubles. The main shareholder of Vneshtorgbank with a stake of 99.9% is the Government of Russian Federation.

As of the 1st of July 2005 Vneshtorgbank’s own means amounted to 69.6 billion rubles with its net assets equaling 508.2 billion rubles.

Vneshtorgbank is one of the leading creditors of Russia’s economy. On the 1st of July 2005 Vneshtorgbank’s credit investments in non-financial sectors of Russia’s economy totaled 279 billion rubles. The bulk of the credit investments accounts for Fuel and Energy Complex, machine-building, internal and external commercial establishments.

Vneshtorgbank has the highest rating among other Russia’s banks conferred on it by such international rating agencies as Moody`s Investors Service, Standard & Poor`s and Fitch. Russia’s rating agencies traditionally place Vneshtorgbank among the most reliable.  

