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07th of October 2005

NK RussNeft OAO and Government of Komi Republic to Have Signed Cooperation Agreement

MOSCOW. NK RussNeft OAO and the Government of the Republic of Komi have signed a cooperation agreement.

The agreement was signed by RussNeft President Mikhail Gutseriev and Head of Komi Republic Vladimir Torlopov.

The agreement signifies the beginning of a new stage in the relations between RussNeft and the Republic of Komi. The main concept of the agreement are joint actions aimed at further development of mineral and raw-materials basis, rational utilization of the Republic’s natural resources, harnessing of Komi’s industrial and investment potentials, joint implementation of innovation projects.

The conclusion of the agreement shows readiness of the Company to implement large-scale programs in this oil producing region.

“I am glad because to the Republic of Komi has come a company in which work professional people,” - said Head of the Republic of Komi Vladimir Torlopov.  The conclusion of such agreement means more taxes to the local budget, more jobs for the population and better tackling of social matters. RussNeft is a strong and successful proprietor and for the Republic such cooperation is interesting and promising.

In his turn Mikhail Gutseriev pointed out that RussNeft had come to the Republic with serious intentions and for a long time.

The Head of RussNeft also specified oil production growth and enhancement of social partnership as foreground tasks for the Republic and the Company.

For information
NK RussNeft OAO is a vertically-integrated oil holding and enters the ten largest oil-and-gas companies of this country. In RussNeft structure there are 23 extracting, processing and transport enterprises, and also a modern marketing network of petrol stations located in 13 regions of Russia and CIS.

The geography of RussNeft activities covers Western Siberia, Tomsk, Novosibirsk, Ulyanovsk, Penza, Samara, Bryansk and Leningrad areas, Krasnodar territory, Republics of Udmurtiya, Komi and Byelorussia. The head office of the Company is located in Moscow.

 Total extractable stocks of RussNeft exceed 600 million tons. The volume of annual extraction has reached 15 million tons.  

Number of the personnel of the Company makes more than 10 thousand employees. 

In all regions where the Company is acting large-scale social and charitable programs are realized according to the agreements with administrations of subjects of Federation. 
According to 2004 results in the rating of the leading Russian vertically-integrated oil companies RussNeft was one of the three leaders of oil and gas industry with regard to the dynamics of crude oil production.
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