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Official Statement of OAO Oil and Gas Company “RussNeft”

Moscow. OAO Oil and Gas Company “RussNeft” consider it necessary to make the position of the Company clear in connection with mass media publications of 29.01.07.

The publications alleged, inter alia, that the president of the Company Mikail Gutseriev had been detained within the frame of criminal investigating actions commenced in relation with production activity of three subsidiaries of the Company. 
Actually at present Investigative Committee of the Ministry of Internal Affairs is working over the said criminal cases. In particular, some documents, essential for the investigation, were seized from the Company’s office and some senior managers of the Company were interrogated as witnesses. However the information spread by some media about the alleged detainment of the president of the Company is untrue and impairs the credit of the Company’s name. The Company’s management render all assistance to the investigation, upholding the justice of their position, which was earlier straightforwardly stated in mass media. 

OAO Oil and Gas Company “RussNeft “express their confidence that Investigative Committee of the Ministry of Internal Affairs will scrupulously and objectively study the case arisen in connection with production activity of the Company’s subsidiaries. 

Besides, “RussNeft” reserve the right for remedial action in case of publication of  patently false statements prejudicing their business standing. 
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OAO Oil and Gas Company RussNeft  is a vertically integrated oil holding numbered among top ten oil and gas enterprises of the country. 

RussNeft’s structure encompasses 30 producing plants, 3 refineries, a transport plant as well as a modern sales network of gas filling stations counting up to 300 filling complexes. The company’s plants are located in 17 regions of Russia and the CIS. 

Business geography of RussNeft covers Western Siberia, Tomsk, Novosibirsk, Ulyanovsk, Penza, Volgograd, Briansk, Kirov, Vologda, Smolensk, Saratov and Orenburg regions, Krasnodar Territory, Republics of Udmurtia, Komi and Belarus. The head office of the company is in Moscow. 

Net effective pay of RussNeft exceed 630 million tons. The volume of annual production reached the level of 17 million tons. 

The Company’s personnel numbers more than 17 thousand people. 

In all the regions of its business activity the Company is implementing large-scale social and charitable programs based on agreements with the administrative bodies of the subjects of the Federation. 

