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OAO NK RussNeft  achieved new conditions of Loan Agreement with OAO Sberbank. 
  Мoscow. ОАО NK RussNeft  achieved  approval of new conditions of Loan Agreement with OAO Sberbank, one of the main creditors of the holding. 
 The new agreement contemplates the creditor’s interest rate reduction to 7% per annum. At present the total sum of the indebtedness of the holding amounts to USD 4.96 billion. It should be noted that redemption of the debt is going on ahead of schedule: from the beginning of 2011 RussNeft has paid to the creditors USD 1.8 billion; before the end of this year it is going to have paid another USD 400 million.  
The new conditions of the Loan Agreement strengthen financial standing of OAO NK RussNeft, optimize the load on cash flows and build a strong basis for implementation of the long-term development strategy of the holding, approved by the Board of Directors.  Optimization of the credit portfolio will enable RussNeft to focus on implementation of the investment program, the aim of which is to bring oil production output to 18 million tons. The main trends of the development strategy are crude hydrocarbon production growth, geologic exploration, gas projects development. 
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For reference:
OAO Oil and Gas Company RussNeft is a vertically integrated oil holding numbered among top ten oil and gas enterprises of the country. 
RussNeft’s structure encompasses 24 upstream plants in 11 regions of Russia, CIS and Western Africa. The head office of the company is in Moscow. 
Oil production output of the Company’s enterprises amounts to 13.6 million tons. Gas production output of the Company’s enterprises amounts to 2.150 billion cbm. Net effective pay of RussNeft exceeds 600 million tons. Gas net effective pay amounts to 140 billion cbm. The Company’s personnel number more than 17 000 employees. 
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