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[bookmark: OLE_LINK1][bookmark: OLE_LINK2]PJSC “RussNeft” is planning to increase its investments 1.5 times in 2017

PJSC “RussNeft” plans to boost the investments 1.5 times in 2017, to 25.7 billion RUB. Following the results of the past year, they amounted to 17.1 billion RUB.
Business plan of the Company for 2017 includes the production restructuring aimed at enhancing its margin ratio. The optimization of the operation pattern will enable the creation of the potential for oil production increase after lifting the limitations related to the agreements with OPEC countries to cut oil output. 
In the current year, the target production level will not fall below 2016 indicator, which amounted to 7 million tons of crude. On condition of resurgent balance of supply and demand at the global oil market, the Company is going to increase oil production by at least 2.5% on an annualised basis.
The production growth will be provided through considerable growth of new well stock. The number of the wells drilled in 2017 shall be increased by 21%, to 128 units (106 units in 2016).  


About the Company:
PJSC “RussNeft” ranks among the ten largest Russian oil companies by crude oil production in Russia.
The Company possesses a well-balanced asset portfolio located in key Russian oil&gas provinces (West Siberia, Volga-Urals and Central Siberia) as well as in Azerbaijan.
Total 2P reserves of the Company exceed 200 mln tons (SPE). The number of the Company’s personnel is around 10,000 employees.

Information below may not be distributed outside of the Russian Federation. This document is released for information purposes only and, therefore, does not constitute and may not construed as an offer or an invitation to make an offer or information for executing any transactions, including transactions with securities or transactions intending to use or transfer securities or any interest therein. The information below contains «forward-looking statements», which include the description of intentions and plans in relation to the shares of Public Joint Stock Company «RussNeft» and can change from time to time, and does not constitute and may not construed as advertisement of securities, promise or guarantee of the sale of securities or any assets, placement or offering of the securities or entry into any contract. This document contains personal assessments of the management, which may differ from those of third parties. An investor should evaluate his/her own risks while taking any investment decisions.
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