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PRESS-RELEASE
November 8, 2016

PJSC “RussNeft” Board of Directors approved of the Company’s development strategy for 2017-2019. The document was approved within the Company’s long-term development program. 

The new strategy is focused on the development of hard-to-recover reserves, their share will increase by 10% in RussNeft assets. 

The development strategy involves a 7 mln tons to 10 mln tons progressive growth of oil production within 3 years. 

The production growth will be secured by the significant CAPEX increase. Capital investments are expected to grow by 1.5 times in 2017 and will make up around 26 bn RUB. PJSC “RussNeft” will allocate around 17.1 bn RUB. to CAPEX with the major amount invested into Development and Production, against 12.5 bn RUB. acc. to 2015 results. Thus the Company will double its investments within 2 years. 
PJSC “RussNeft” has all the required competence and technologies for the progressive production growth. 

The middle-term strategy of the Company also involves the program of expenses reduction starting from the next year. The target reduction level will reach 3 bn RUB. per year by 2020.
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