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PJSC “RussNeft” predicts 2016 outcomes will show 13 mln tons reserves growth

PJSC “RussNeft” predicts increase of АВС1+С2 reserves (acc. to Russian classification) in the amount of up to 13 mln tons of oil by the end of 2016.

Thus PJSC “RussNeft” provides greater replacement of reserves with 180% replacement factor being one of the best indicators in the industry.

Together with that the drilling rate made up 290.5 thousand meters in the 9 months of 2016, having grown 30% against the 9 months of 2015 (221.5 thousand meters).

From January to September 2016, PJSC “RussNeft” increased the start-up of new wells by 25%, up to 77 wells against 62 wells for the same period last year.

The holding intends to actively develop non-conventional reserves at PJSC “RussNeft” fields in 2017. The development will be focused on Bazhenov Formation and Achimov deposit, being developed by the holding’s subsidiaries in West Siberia.

The Company’s recoverable reserves amount to 553 mln tons of oil.
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